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,+D+,*8E!3*!.-3*5*,+'4! *0!2402-!D-2*8*>-! /+!2*81+6*-04!21//+!j1+/4! *084'>*404!4!
2406+!=404'+'4!455488*!,-//+84'+/*!04=+8*>*(!

A55*,*406+!

F*21'+!/+!,+D+,*8E!3*!10T-'=+0*66+6*-04Q!3*!214!D+'8*!-!3*!2*0=-/*!D'-,422*!D'-318i
8*>*!3*!-88404'4!*/!'*21/8+8-!>-/18-!,-0!*/!.*0*.-!*.D*4=-!3*!.466*!l,*-q!2406+!2D'4i
,L*e!*0!8+/4!,+2-!2*!D+'/+!3*!455*,*406+!84,0*,+k!4!,-.C*0+03-!*!5+88-'*!D'-3188*>*!*0!
.-3-!8+/4!,L4!*/!,-28-!,-.D/422*>+.4084!2-284018-!D4'!+,j1*2*'/*!2*+!*/!.*0-'4!
D-22*C*/4!l*0!8+/!,+2-!2*!D+'/+!3*!455*,*406+!+//-,+8*>+k(!

A2D-0408*! +6*40i
3+/*!! H..*0*28'+8-'*Q!2*03+,*Q!/*j1*3+8-'*Q!3*'*=408*Q!j1+3'*!4!3*D403408*!34//T+6*403+(!!

P/122-! N4j1406+!,'-0-/-=*,+!34//4!-D4'+6*-0*!,L4!,-28*81*2,-0-!10!j1+/2*+2*!D'-,422-(!

P-'0*8-'*!! N-==488*!,L4!5-'0*2,-0-!C40*!4!24'>*6*!0-0!D'-5422*-0+/*!l,-021/4064k!4!,L4!0-0!
'*408'+0-!04//+!345*0*6*-04!3*!D+'804'(!!

)4'+',L*+!
N*284.+!3*! '+DD-'8*!3*!21C-'3*0+6*-04! *0!C+24!+/!j1+/4!-=0*!2-==488-! l2*0=-/-!
-D4'+8-'4!-!10*8E!-'=+0*66+8*>+k!,-28*814084!10+!28'1881'+!-'=+0*66+8*>+!'*2D-034!
34/!D'-D'*-!-D4'+8-!+/!2-==488-!3*!/*>4//-!*..43*+8+.4084!21D4'*-'4(!

)->4'0+0,4!
74'!=->4'0+0,4!*084'0+!2T*084034!/+!,+D+,*8E!34//TA084!3*!-'*408+'4!/4!2,4/84!D-i
/*8*,L4!3*!5-03-!4!*!D'-='+..*!42D'422*!3+//+!28'1881'+!+..*0*28'+8*>+!>4'2-!>*2*-0*!
28'+84=*,L4!4!+!*05-'.+'/*!+//+!,1/81'+!34/!'*21/8+8-(!

;0,+'*,+8-! 3*! D1Ci
C/*,-! 24'>*6*-! l+'8(!

R-/1*!*/!j1+/4Q!+!j1+/10j14!8*8-/-Q!2>-/=4!10!D1CC/*,-!24'>*6*-(!74'!D1CC/*,-!24'i
>*6*-! q! 3+! *084034'2*! 10T+88*>*8E! 3*2,*D/*0+8+! +//-! 28422-! .-3-! 34//+! D1CC/*,+!
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?I9!34/!R(7(k!! 5106*-04Q!.+!D4'!/T*0,+'*,+8-!0-0!q!D'4>*28-!/T424',*6*-!3*!D-84'*!+18-'*8+8*>*!-!,4'i
8*5*,+8*>*(!

;03*,+8-'4!

F*21'+! 3*! 540-.40-! ,-.D/422-Q! 2D422-! '+DD'42408+8-! 3+/! '+DD-'8-! 8'+! 3+8*!
j1+08*8+8*>*!4$-!>+/-'*!.-048+'*!l+3!42(e!,-28-!10*8+'*-Q!'+DD-'8-!8'+!,-28*!8-8+/*!4!
j1+08*8E!D'-3-884Q!,-.4!*03*,+8-'4!3*!455*,*406+s!D'-3-88-!D'-i,+D*84Q!'+DD-'8-!8'+!
j1+08*8E!D'-3-884!4!0(!3*!D4'2-04i1-.-!,L4!/4!L+00-!D'-3-884Q!,-.4!*03*,+8-'4!
3*!D'-3188*>*8E!34/!/+>-'-k(!;/!,-08'-//-!3*!=428*-04!5+!+C*81+/.4084!/+'=-!12-!3T*0i
3*,+8-'*!04/!'+DD'42408+'4!+2D488*!'*/4>+08*!34//+!=428*-04!,L4!2T*08403-0-!c8404'4!
2-88-!,-08'-//-d(!

F+0+=4.408!
H88*>*8E!3*'46*-0+/4!,L4Q!,-.4!8+/4Q!34>4!+22*,1'+'4!,L4!10!,4'8-!01.4'-!3*!+88*i
>*8E!4!3*!,-.D*8*!-D4'+8*>*!3*>4'2*!>40=+0-!2>-/8*!24,-03-!.-3+/*8E!4!*0!84.D*!8+/*!
3+!,-02408*'4!*/!,-024=1*.408-!3*!-C*488*>*!D'43484'.*0+8*(!

F+0+=4'!
)428-'4!3*!10+!3484'.*0+8+!+88*>*8E(!S0!3*'*=4084Q!5*=1'+!+D*,+/4!-!10!'42D-02+i
C*/4!3*!24'>*6*-!,L4!L+!/`455488*>-!D-84'4!34,*2*-0+/4!04//`+.C*8-!34=/*!-C*488*>*!4!
34//4!3-8+6*-0*!+224=0+84!3+/!D*+0-!424,18*>-!3*!=428*-04(!

F-34//-! -'=+0*6i
6+8*>-! 3*! =428*-04!
4! ,-08'-//-! lcF-i
34//-dk!!

;02*4.4!34//4!D'-,431'4!4!34=/*!28'1.408*!,L4!/TA084!L+!+3-88+8-!04//+!D'-D'*+!
-'=+0*66+6*-04!+6*403+/4Q!'+=*-04>-/.4084!*3-04*!+3!+22*,1'+'4!/+!D'4>406*-04!
34*!'4+8*!3*!,1*!+/!&(!<)N(!0'(!#?"$#%%"(!!

F-0*8-'+==*-!
H88*>*8E!3u!,-08'-//-!3*!10+!>+'*+C*/4!-!3*!10!D'-,422-Q!424',*8+8-!,-0!,-08*01*8EQ!
5*0+/*66+8-!+//+!84.D428*>+!'*/4>+6*-04!34//`*02-'=406+!3*!,'*8*,*8EQ!+0-.+/*4Q!34i
>*+064!3+//+!0-'.+(!

O'=+0*2.-!3*!>*=*i
/+06+!lcO(3(:(dk!!

O'=+0*2.-!*084'0-Q!D'4>*28-!3+/!&4,'48-!#?"Q!D'4D-28-!+/!,-08'-//-!4!+//+!>*=*i
/+06+!21/!5106*-0+.408-!4!21//T-224'>+06+!34/!F-34//-!-/8'4!,L4!34/!21-!+==*-'i
0+.408-(!!

7+'804'!!
R-08'-D+'8*!,-08'+881+/*!,-0!,1*!)O<<;ZSRR;!N\<!=*10=+!+!345*0*'4!10+!j1+/i
2*+2*!5-'.+!3*!,-//+C-'+6*-04!,-08'+881+/.4084!345*0*8+!4!'4=-/+8+!l+3!42(!,-0i
2-'6*Q!+=406*4Q!m-*08!>4081'42Q!+22-,*+6*-0*!84.D-'+044!3T*.D'42+!48,(k(!

7'428+8-'*! 3*! /+i
>-'-!21C-'3*0+8-!! X188*!*!2-==488*!+22108*!3+//+!N-,*48E(!

7'*0,*D*!,-08+C*/*!

74'! /4! *.D'424Q! *! D'*0,*D*! ,-08+C*/*! 34/!C*/+0,*-!3*! 424',*6*-Q! *0842-!,-.4!28'1i
.408-!3T*05-'.+6*-04!D+8'*.-0*+/4Q!5*0+06*+'*+!43!4,-0-.*,+!34//`*.D'42+!*0!510i
6*-0+.408-Q!2-0-!'4=-/4!84,0*,-i'+=*-0*4'*28*,L4!3+!,1*!*/! /4=*2/+8-'4!'*,+>+!+/i
,10*!,'*84'*!,L4!'*8*404!5-03+.408+/*!4!,L4!*08'-31,4!04//+!/4==4(!!
;!D'*0,*D*!,-08+C*/*!2*!3*>*3-0-!*0!D-281/+8*!-!D'*0,*D*!,-08+C*/*!=404'+/*!4!D'*0,*D*!
,-08+C*/*!+DD/*,+8*Q!'4/+8*>*!+//4!2*0=-/4!D-284!34/!C*/+0,*-!3*!424',*6*-(!!
;!D'*0,*D*!,-08+C*/*! *8+/*+0*!2-0-! '43+88*!3+!10T+DD-2*8+!R-..*22*-04!0+6*-0+/4!
0-.*0+8+!3+/!R-02*=/*-!Z+6*-0+/4!34*!&-88-'*!R-..4',*+/*28*!4!34*!\+=*-0*4'*Q!
j14//*!*084'0+6*-0+/*!3+//`;084'0+8*-0+/!H,,-108*0=!N8+03+'32!R-..*8844!l;HNR(k(!

7'-,431'+! -! D'-i
8-,-//-!

&-,1.408-!3*!+881+6*-04!34/!F-34//-!3*!O'=+0*66+6*-04!4!)428*-04!+DD'->+8-!
3+//TO'=+0*2.-!3*!:*=*/+06+!-!3+/!R-02*=/*-!3TH..*0*28'+6*-04(!71p!2+0,*'4!'4i
=-/4!4!D'*0,*D*!3*!,+'+884'4!=404'+/4!l0-'.4!3*!,-.D-'8+.408-Q!2+06*-0*!3*2,*D/*i
0+'*Q!D'*0,*D*!3*!,-08'-//-!*084'0-Q!5-'.+6*-04!34/!74'2-0+/4k!-DD1'4!'*=1+'3+'4!
2D4,*5*,L4!+'44!+!'*2,L*-!l342,'*6*-04!34/!D'-,422-Q!'4+8*!D-8406*+/*!+22-,*+C*/*Q!
4/4.408*!3*!,-08'-//-!+DD/*,+C*/*Q!'4=-/4!2D4,*5*,L4!3*!,-.D-'8+.408-Q!5/122*!*05-'i
.+8*>*!>4'2-!/TO'=+0*2.-!3*!:*=*/+06+k(!

7'-,422!O_04'!
;/! 2-==488-!,L4!D4'!D-2*6*-04!-'=+0*66+8*>+! '*,-D4'8+!-!D4'! /4!+88*>*8E!2>-/84!q!
.+==*-'.4084!,-*0>-/8-!04/!7'-,422-!N402*C*/4!3*!'*54'*.408-!-!04!L+!.+==*-'4!
>*2*C*/*8E(!

7'-,422-!

;02*4.4!3*!+6*-0*!5*0+/*66+84!+//+!2-33*25+6*-04!3*!10!C*2-=0-(!!
;/!D'-,422-!D'-3188*>-!q! /`*02*4.4!34//4!+88*>*8E!-'=+0*66+84!4!,-''4/+84! 8'+! /-'-!
+//-!2,-D-!3*!D'-31''4!10!C404!-!3*!4554881+'4!10!24'>*6*-(!!
;/!D'-,422-!3*!,-08'-//-!'+DD'42408+Q!*0>4,4Q!/`*02*4.4!34//4!+88*>*8E!-'=+0*66+84!4!
,-''4/+84!8'+!/-'-!+//-!2,-D-!3*!,-08'-//+'4!3484'.*0+8*!4>408*Q!.-3+/*8E!-!,-03*i
6*-0*(!
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7'-,422-! 2402*i
C*/4!

;02*4.4!3*!+88*>*8E!43!-D4'+6*-0*!+6*403+/*!-'=+0*66+84!+/!5*04!3*!D4'24=1*'4!10!
3484'.*0+8-!2,-D-!-!=428*'4!10!3484'.*0+8-!+.C*8-!+6*403+/4!*0!+'44!D-8406*+/i
.4084!+!'*2,L*-!3*!,-..*22*-04!3*!10-!-!D*r!'4+8*!D'4>*28*!3+/!&4,'48-Q!,-2u!,-.4!
4/40,+84!04//+!7+'84!ND4,*+/4!34/!F-34//-Q!*03*,+84!+0,L4!=404'*,+.4084!4!,-.i
D/422*>+.4084!,-.4!+'4+$4!+!'*2,L*-(!

7'-,1'+!

v!10!04=-6*-!=*1'*3*,-!10*/+84'+/4!,-0!,1*!10!2-==488-!,-054'*2,4!+!10!+/8'-!/+!
'+DD'42408+06+Q!->>4'-Q!*/!D-84'4!l4!0-0!/`-CC/*=-k!3*!+=*'4!*0!0-.4!4!D4'!,-08-!
21-(!<+!D'-,1'+!/4=*88*.+!*/!'+DD'42408+084!D'422-!*!84'6*!4Q!D4'8+08-Q!=/*!455488*!
34=/*!+88*!=*1'*3*,*!,-0,/12*!3+//-!28422-!2*!D'-31,-0-!3*'488+.4084!4!*..43*+8+i
.4084!04//+!254'+!=*1'*3*,+!34/!'+DD'42408+8-(!

71CC/*,+! +..*0*i
28'+6*-04!!

<T*084'+!D1CC/*,+!+..*0*28'+6*-04!*0,/12*!*!D1CC/*,*!155*,*+/*!4!=/*!*0,+'*,+8*!3*!10!
D1CC/*,-!24'>*6*-(!!

71CC/*,-! 155*,*+/4!
l+'8(!?IK!34/!R(7(k!!

;/!2-==488-!,L4!c424',*8+!10+!D1CC/*,+!5106*-04!/4=*2/+8*>+Q!=*13*6*+'*+!-!+..*0*i
28'+8*>+d(!w!D1CC/*,+!/+!5106*-04!+..*0*28'+8*>+!3*2,*D/*0+8+!3+!0-'.4!3*!3*'*88-!
D1CC/*,-!4!3+!+88*!+18-'*8+8*>*!4!,+'+884'*66+8+!3+//+!5-'.+6*-04!34//+!>-/-08E!34//+!
7(H(!!

\4+8-! )/*!2D4,*5*,*!'4+8*!,1*!2*!+DD/*,+! /+!3*2,*D/*0+!*08'-3-88+!3+/!&(!<=2(!0(!#?"$#%%"!
21//4!'42D-02+C*/*8E!+..*0*28'+8*>+!34//4!2-,*48E!4!34=/*!408*(!

\4D-'8*0=!

A2D-2*6*-04!2*0848*,+!34//+!.*21'+6*-04!34*!D+'+.48'*!'*84018*!2*=0*5*,+8*>*!+*!5*0*!
34//+!>+/18+6*-04!34/!,-024=1*.408-!34*! '*21/8+8*!4!34//`18*/*66-!34//4! '*2-'24!3*!
10`*084'+!28'1881'+!-'=+0*66+8*>+!l-!3*!2*0=-/*!408*!,L4!/+!,-.D-0=-0-kQ!D'4240i
8+8+!*0!5-'.+!='+5*,+!4$-!8+C1/+'4(!

\42D-02+C*/4! 34/!
D'-,43*.408-!

74'2-0+!5*2*,+!*0,+'*,+8+!+!24=1*'4!10!D'-,43*.408-!+..*0*28'+8*>-!*0!.-3-!,L4!
2*+0-!D'43*2D-28*!04*!84.D*!4!04*!.-3*!D'4>*28*!8188*!=/*!+88*!04,422+'*!+//`+3-6*-04!
34/!D'->>43*.408-!5*0+/4(!

\42D-02+C*/4! *0i
84'0-!

N-==488-!*084'0-!+!:+/18+6*-04!N)N!l3+!&:\k!,1*!>*404!+88'*C1*8+!,-0!0-.*0+!
3+!D+'84!34/!R-02*=/*-!3TH..*0*28'+6*-04!-!3+!D+'84!3*!10!3*'*=4084!3+//-!28422-!
*0,+'*,+8-Q!/+!'42D-02+C*/*8E!2*+!2*0=-/+!,L4!,-03*>*2+!,-0!+/8'*!D4'!-D4'+'4!04//4!
+'44!3*!'*2,L*(!

\42D-02+C*/*8E!

b1+/*8E!3*!10!'1-/-!l-!='1DD*!3*!'1-/*k!*0!>*'8r!34//+!j1+/4!*/!8*8-/+'4!'*2D-034!34//4!
,-024=14064Q!3*'4884!-!*03*'4884Q!34//`12-!34//+!21+!+18-'*8E(!!
<+!'42D-02+C*/*8E!>+'*+!,-0!*/!>+'*+'4!34//+!0+81'+!34/!'1-/-Q!,-0!/+!D-/*8*,+!34//`-'i
=+0*66+6*-04Q!,-0!=/*!-'3*0*!3+8*!3+/!21D4'*-'4(!!
R-/1*!,L4!+,,488+!*/!'1-/-!D1p!4224'4!,L*+.+8-!+!'4034'4!,-08-!34/!.-3-!,-0!
,1*!L+!+881+8-!/4!D-/*8*,L4!3488+84!3+//+!=4'+',L*+!4!L+!424=1*8-!=/*!-'3*0*!'*,4>18*!
3+/! 21D4'*-'4(!<+! '42D-02+C*/*8E! *.D/*,+! /`12-!34//`+18-'*8E!D'4>*28+!D4'! */! '1-/-!
'*,-D4'8-(!

\*2,L*-! 7-8406*+/4!455488-!04=+8*>-!21!10!C404!,L4!D1p!34'*>+'4!3+!3484'.*0+8*!D'-,422*!
*0!,-'2-!-!3+!3484'.*0+8*!4>408*!5181'*(!

\*2,L*-! +,,488+i
C*/4!

;/! '*2,L*-!q!'*84018-!+,,488+C*/4!j1+03-!*!,-08'-//*!+==*108*>*!c,-28+0-d!D*r!34//+!
'*2-'2+!3+!D'-84==4'4(!
\*=1+'3-!+/!'*2,L*-!3*!,-..*22*-04!34//4!5+88*2D4,*4!3*!'4+8-!,-084.D/+84!3+/!&(!
<=2(!0(!#?"$#%%"Q! /+!2-=/*+!,-0,4881+/4!3*!+,,488+C*/*8E!q! '+DD'42408+8+!3+!10!
c2*284.+!3*!D'4>406*-04!8+/4!3+!0-0!D-84'!4224'4!+==*'+8-!24!0-0!;ZXAZ];Oi
ZH<FAZXAdQ!+!D'42,*034'4!3+*!,-28*!,L4!,-.10j14!34>-0-!'*.+04'4!c2-DD-'i
8+C*/*d!4!D'-D-'6*-0+8*!+//+!28'1881'+(!

\*2a!+22422.408!

;/!f\*2a!H22422.408f!-!fH0+/*2*!34/!\*2,L*-f!q!10+!,-02-/*3+8+!.48-3-/-=*+!>-/8+!
+//+!3484'.*0+6*-04!34/!'*2,L*-!+22-,*+8-!+!3484'.*0+8*!D4'*,-/*!-!2-'=408*!3*!'*i
2,L*-(!A22+!D1p!4224'4!+DD/*,+8+!+*!D*r!2>+'*+8*!,+.D*Q!,-.4!+3!424.D*-!04//+!
,-.D/*+0,4!l&(!<=2(!#?"$#%%"kQ!04/!2488-'4!+/*.408+'4!l*0!+22-,*+6*-04!+/!F4i
8-3-!WHRR7kQ!-DD1'4!31'+084!/-!2>*/1DD-!3*!2*284.*!3*!=428*-04!+.C*408+/4!l+0+i
/*2*!+.C*408+/4kQ!-!D4'!/+!>+/18+6*-04!34*!'*2,L*!D4'!/+!2+/184!4!2*,1'466+!04/!/+i
>-'-(!

\*2a!.+0+=4.408!
<+!=428*-04!34/!'*2,L*-!l(#6U&+-,-@)+),"k!q!*/!D'-,422-!.43*+084!*/!j1+/4!2*!.*i
21'+!-!2*! 28*.+! */! '*2,L*-!4!21,,422*>+.4084!2*! 2>*/1DD+0-!34//4! 28'+84=*4!D4'!
=->4'0+'/-(!R*0j14!2-0-!*!D+22*!3*!,1*!q!,-.D-28-e!N8+C*/*'4!*/!,-08428-!
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# #

"(! ;3408*5*,+'4!*!'*2,L*!
#(! H0+/*66+'4!*!'*2,L*!l>43*!'*2a!+22422.408k!!
?(! :+/18+'4!*!'*2,L*!
G(! R-08'-//+'4!*!'*2,L*!
I(! F-0*8-'+'4!*!'*2,L*!

\1-/-!

7-2*6*-04Q!*0!10!2*284.+Q!,-D4'8+!D4'!4/46*-04!-!D4'!342*=0+6*-04Q!,L4!*.D/*,+!
+18-'*8E!4!'42D-02+C*/*8E!,L4!>40=-0-!+221084!3+//+!D4'2-0+!,L4!+03'E!+!'*,-i
D'*'4!3488-!'1-/-(!H//`*084'0-!34//`+6*403+!10!.+0+=4'!42D'*.4!*/!D'-D'*-!'1-/-e!!
x!5+,403-!D'-D'*!=/*!-C*488*>*!4!/4!D'-C/4.+8*,L4!34//`*.D'42+s!!
x!42D'*.403-!,+D+,*8E!3*!2*0842*!*05-'.+8*>+!4!3*!D'-08466+!34,*2*-0+/4s!!
x!D'-.1->403-!*/!D'-,422-!*00->+8*>-s!!
x!>+/-'*66+03-!/`-D4'+!34*!D'-D'*!,-//+C-'+8-'*s!!
x!+88*>+03-!*/!D'-,422-!3*!34/4=+!34//4!'42D-02+C*/*8Es!!
x!3*2D-0403-!34//4!,-0-2,4064!l84,0*,L4!4!0-0k!04,422+'*4!+/!,-08'-//-!34/!D'-i
D'*-!2488-'4s!!
x!D4'24=1403-!/`12-!455*,+,4!43!455*,*4084!34//4! /4>4!3`*.D'42+!,L4!=/*!,-.D4i
8-0-(!

N*284.+! *05-'.+i
8*,-!

;02*4.4!*084='+8-!3*!,-.D-0408*!L+'3_+'4Q!2-58_+'4!4!-'=+0*66+8*>4Q!5*0+/*66+8-!
+//+!=428*-04!34//4!5106*-0*!3*!.4.-'*66+6*-04Q!4/+C-'+6*-04Q!,-08'-//-!4!8'+2.*2i
2*-04!34*!3+8*(!

N*284.+! *05-'.+i
8*>-!

R-.D/422-!34=/*!4/4.408*!5*0+/*66+8*!+!5-'0*'4!/4!*05-'.+6*-0*!04,422+'*4!l-!21Di
D-284!4!D'4>*284!8+/*k!+!-=0*!*03*>*31-!,L4Q!04//`+.C*8-!34//+!28'1881'+!-'=+0*66+i
8*>+!+6*403+/4Q!04,422*8+!3*!8+/*!,-0-2,4064!D4'!2>-/=4'4!/4!D'-D'*4!5106*-0*!34i
,*2*-0+/*!4$-!3*!,-08'-//-(!X+/*!4/4.408*!2-0-!,-28*81*8*!3+e!!

!! 3+8*!4/4.408+'*s!!
!! D'-,431'4!l+18-.+8*,L4!-!.+01+/*k!,L4!/*!8'+88+0-s!!
!! '4=-/4!l5-'.+/*!-!*05-'.+/*k!3*!5/122-!+88'+>4'2-!/+!28'1881'+!+6*403+/4s!!
!! */!D4'2-0+/4!,L4!/*!18*/*66+(!!

;/!2*284.+!*05-'.+8*>-!+6*403+/4!2*!5-03+!D'*0,*D+/.4084!21/!2*284.+!*05-'.+8*,-e!
/4!314!*05'+28'1881'4!0-0!>+00-Q!8188+>*+Q!,-05124Q!*0!j1+08-!/+!24,-03+!'+DD'4i
2408+!2-/8+08-!10+!,-.D-04084!lD4'!j1+08-!422406*+/4k!34//+!D'*.+(!

N-==488*! *0! 7-2*i
6*-04!HD*,+/4!

<4!D4'2-04!,L4!'*>428-0-!5106*-0*!3*! '+DD'42408+06+Q!3*!+..*0*28'+6*-04!-!3*!
3*'46*-04!34//+!2-,*48E!-!3*!10+!21+!10*8E!-'=+0*66+8*>+!3-8+8+!3*!+18-0-.*+!510i
6*-0+/4!4!5*0+06*+'*+!0-0,Ly!3+!D4'2-04!,L4!424',*8+0-Q!+0,L4!3*!5+88-Q!/+!=4i
28*-04!4!*/!,-08'-//-(!

N-==488*! N-88-D-i
28*!

<4!D4'2-04!2-88-D-284!+//+!3*'46*-04!-!+//+!>*=*/+06+!3*!10-!34*!2-==488*!3*!,1*!+/!
D'4,434084!D108-(!

X-!C4! X4'.*04!84,0*,-!,L4!*03*,+!/+!2*81+6*-04!-!28+8-!342*34'+8-!4!+!84034'4!l>43*!+2!
*2k(!

X-Di3-_0!

X4,0*,+!5*0+/*66+8+!+//+!'+DD'42408+6*-04!3*!10+!j1+/2*+2*!408*8E!,-.D/422+!l.+i
84'*+/4!-!*..+84'*+/4k!,L4!,-02*284!*0!10!D'-,422-!3*!+0+/*2*!D'-='422*>+!l3+/!=4i
04'+/4!+/!D+'8*,-/+'4k!,L4Q!D+'8403-!3+!10+!'+DD'42408+6*-04!10*8+'*+!34//`408*8E!
l,L4! ,-.D+'4! +/!.+22*.-! /*>4//-! 3*! 10+! 28'1881'+! =4'+',L*,+! +3! +/C4'-! '->4i
2,*+8-kQ!84034!+!*03*>*31+'04!81884!/4!,-.D-0408*!l5*0-!+!j14//4!4/4.408+'*!,L4!
>40=-0-!D-2*6*-0+84!+/!.*0*.-!/*>4//-!34//+!28'1881'+k!.43*+084!10!D'-,43*.408-!
3*!2,-.D-2*6*-04!+!,+2,+8+!34//4!>-,*!3*!,*+2,10!/*>4//-!04//4!D'-D'*4!,-.D-0408*Q!
/4!j1+/*!>40=-0-!*024'*84!+/!/*>4//-!*..43*+8+.4084!*054'*-'4!34//+!28'1881'+(!
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!! .&*/*$$%($0#&'1%(
P-03+8+!04/!"@K?!3+!H/C4'8-!)-//*01,,*Q!,-.4!+6*403+!-D4'+084!04/!2488-'4!34=/*!28+.D+==*!3*!.+84'*+/*!

D/+28*,*Q!-==*!/T+6*403+!q!+..*0*28'+8+!4!3*'488+!3+/!5*=/*-!)*+,-.-(!!

<T+88*>*8E!D'4>+/4084!q! /-!28+.D+==*-!3*!.+84'*4!D/+28*,L4!3*!j1+/2*+2*!+'8*,-/-!D4'! /`+''43+.408-!34//+!

,+2+!0-0,Lq!+'8*,-/*!84,0*,*!*0!=404'4!343*,+8*!+//T-'=+0*66+6*-04!34=/*!2D+6*!*084'0*!3*!.-C*/*!4!+''43*!3+!

,1,*0+!4!+/8'*!+.C*408*!3-.428*,*(!

!

!

!! 2'$'#,(*(/'$$'#,(
<+!0-28'+!+6*403+!2*!C+2+!21!D'*0,uD*! 5-03+.408+/*!,L4!.488-0-!<A!7A\NOZA!H<!7\;FO!7ONXO(!

N*+.-!*.D4=0+8*!04//-!2>*/1DD-!3*!10!D'-,422-!+6*403+/4!+!5+>-'4!34//+!NONXAZ;Y;<;Xz!HFY;AZXH<A(!
;!0-28'*!D'-3-88*!2-0-!8188*!,-0,4D*8*!,-0!10+!D+'8*,-/+'4!+88406*-04!D4'!*/!&AN;)Z!4!2-0-!FH&A!;Z!;XH<U!

4!'4+/*66+8*!04//+!0-28'+!2434!+!R4240+(!N4=1*+.-!*/!.-34//-!34/!cF;)<;O\HFAZXO!ROZX;ZSOd!34*!

D'-,422*!4!34*!D'-3-88*!+88'+>4'2-!10!D'-='422*>-!D4'546*-0+.408-(!

!

#!
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!! 34(5"(6*1&*0#(7*8'$"%0'9#(:(8';8,#(<==3(,4(<>3(
;/!&4,'48-!/4=*2/+8*>-!9!=*1=0-!#%%"Q!0|#?"!l3T-'+!*0!+>+08*!c&(!<=2(!#?"$#%%"d!-!*/!c34,'48-dk!'4,+084!/+!

cR#67#'*#,-&2)**-&()6'5,6-9#*#"%&-++#,#6"(-"#$-&2)**)&')(65,)&@#3(#2#78)V&2)**)&657#)"%&)&2)**)&-6657#-4#5,#&

-,78)&'(#$)&2#&')(65,-*#"%&@#3(#2#7-d!+881+8*>-!34//T+'8(!""!34//+!<4==4!#@!24884.C'4!#%%%Q!0|!?%%Q!L+!

*08'-3-88-!04/!0-28'-!-'3*0+.408-!/+!'42D-02+C*/*8E!+..*0*28'+8*>+!34//T4084!3*!c+DD+'840406+d!,L4!04!L+!

8'+88-!>+08+==*-!D4'!*!'4+8*!,-..422*!3+e!

;(! D4'2-04!,L4!'*>428-0-!5106*-0*!3*!'+DD'42408+06+Q!3*!+..*0*28'+6*-04!-!3*!3*'46*-04!34//T4084!-!3*!

10+!21+!10*8E!-'=+0*66+8*>+!3-8+8+!3*!+18-0-.*+!5*0+06*+'*+!4!5106*-0+/4Q!0-0,Ly!3+!D4'2-04!,L4!
424',*8+0-Q!+0,L4!3*!5+88-Q!/+!=428*-04!4!*/!,-08'-//-!34//-!28422-s!!

;;(! D4'2-04!2-88-D-284!+//+!3*'46*-04!-!+//+!>*=*/+06+!3*!10-!34*!2-==488*!2-D'+!*03*,+8*(!!

<+!'42D-02+C*/*8E!+..*0*28'+8*>+!*08'-3-88+!3+/!&(!<=2(!#?"$#%%"!.*'+!*00+06*8188-!+!,-/D*'4!*/!D+8'*.-0*-!

34=/*!408*!,L4!+CC*+0-!8'+88-!10!>+08+==*-!3+//+!,-..*22*-04!3*!+/,104!*03*>*31+84!5+88*2D4,*4!,'*.*0-24(!

w!j1*03*!D'4>*28+!*0!8188*!*!,+2*!/T+DD/*,+6*-04!3*!10+!2+06*-04!D4,10*+'*+!*0!.*21'+!>+'*+C*/4!+!24,-03+!

34//+!='+>*8E!34/!'4+8-!4!34//+!,+D+,*8E!D+8'*.-0*+/4!34//T4084Q!-034!=+'+08*'04!/+!'4+/4!c+55/*88*>*8Ed(!!

<T+DD/*,+6*-04!34//+!3*2,*D/*0+!D1p!,-.D-'8+'4!*0-/8'4!/+!,-..*0+6*-04!3*!2+06*-0*!*084'3*88*>4!+0,L4!*0!

>*+!,+184/+'4Q!j1+/*!/+!2-2D402*-04!-!'4>-,+!3*!+18-'*66+6*-0*Q!/*,4064!-!,-0,422*-0*Q!*/!3*>*48-!3*!,-08'+8i
8+'4!,-0!/+!7HQ!/T*084'3*6*-04!3+//T424',*6*-!34//T+88*>*8EQ!/T42,/12*-04!3+!+=4>-/+6*-0*!-!5*0+06*+.408*!D1Ci

C/*,*!4!*/!3*>*48-!3*!D1CC/*,*8E(!!

)/*!+'8*,-/*!J!4!K!34/!&(!<=2(!#?"$#%%"Q!8188+>*+Q!D'4>43-0-!10+!5-'.+!3*!42-04'-!3+//+!'42D-02+C*/*8E!

j1+/-'+!/`4084!3*.-28'*!3*!+>4'!+3-88+8-!43!455*,+,4.4084!+881+8-!+52)**#&2#&5(@-,#44-4#5,)V&@)6"#5,)!)&

75,"(5**5&#25,)#&-&'()$),#()&*-&()-*#44-4#5,)&2)#&()-"#&,-02*34'+8*s!*/!2*284.+!D'4>434!*0-/8'4!/T*28*816*-04!

3*!10!5(@-,#6+5&2#&75,"(5**5&*084'0-!+//T4084!,-0!*/!,-.D*8-!3*!>*=*/+'4!21/!5106*-0+.408-!4!-224'>+06+!

34*!.-34//*!0-0,Ly!3*!,1'+'04!/`+==*-'0+.408-(!

;!2133488*!.-34//*!34>-0-!'*2D-034'4!+//4!24=1408*!42*=4064e!

•! *03*>*31+'4!/4!+88*>*8E!04/!,1*!+.C*8-!D-22-0-!4224'4!,-..422*!*!'4+8*s!

•! D'4>434'4!2D4,*5*,*!D'-8-,-//*!4!D'-,431'4!18*/*!+!D'4>40*'4!/+!,-..*22*-04!34*!'4+8*s!

•! *03*>*31+'4!.-3+/*8E!3*!=428*-04!34//4!'*2-'24!5*0+06*+'*4!*3-044!+!D'4>40*'4!/+!,-..*22*-04!34*!
'4+8*s!

•! D'4>434'4!-CC/*=L*!3T*05-'.+6*-04!04*!,-05'-08*!34//T-'=+0*2.-!34D18+8-!+!>*=*/+'4!21/!5106*-0+i
.408-!4!/T-224'>+06+!34/!.-34//-s!

•! *08'-31''4!10!2*284.+!3*2,*D/*0+'4!*3-04-!+!2+06*-0+'4!*/!.+0,+8-!'*2D488-!34//4!.*21'4!*03*,+84!
04/!.-34//-(!

;0-/8'4Q!,-0!2D4,*5*,-!'*54'*.408-!+//+!.+84'*+!34//+!2+/184!4!2*,1'466+!21/! /1-=-!3*! /+>-'-Q!q!3->4'-2-!

'*,-'3+'4!,L4!/T+'8(!?%!34/!&(!<=2(!@!+D'*/4!#%%9Q!0(!9"Q!28+C*/*2,4!,L4!*/!.-34//-!3*!-'=+0*66+6*-04!4!3*!

=428*-04! *3-04-! +3! +>4'4! 455*,+,*+! 42*.4084! 34//+! '42D-02+C*/*8E! +..*0*28'+8*>+! 34=/*! 408*! 3*! ,1*! +/!
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&4,'48-Q!34>4!4224'4!+3-88+8-!43!455*,+,4.4084!+881+8-Q!+22*,1'+03-!10!2*284.+!+6*403+/4!D4'!/T+34.i

D*.408-!3*!8188*!=/*!-CC/*=L*!=*1'*3*,*!'4/+8*>*e!

+k! +/!'*2D488-!34=/*!28+03+'3!84,0*,-i28'1881'+/*!3*!/4==4!'4/+8*>*!+3!+88'466+81'4Q!*.D*+08*Q!/1-=L*!3*!

/+>-'-Q!+=408*!,L*.*,*Q!5*2*,*!4!C*-/-=*,*s!

Ck! +//4!+88*>*8E!3*!>+/18+6*-04!34*!'*2,L*!4!3*!D'43*2D-2*6*-04!34//4!.*21'4!3*!D'4>406*-04!4!D'-846*-04!
,-024=1408*s!

,k! +//4!+88*>*8E!3*!0+81'+!-'=+0*66+8*>+Q!j1+/*!4.4'=4064Q!D'*.-!2-,,-'2-Q!=428*-04!!34=/*!+DD+/8*Q!

'*10*-0*!D4'*-3*,L4!3*!2*,1'466+Q!,-021/8+6*-0*!34*!'+DD'42408+08*!34*!/+>-'+8-'*!D4'!/+!2*,1'466+s!

3k! +//4!+88*>*8E!3*!2-'>4=/*+06+!2+0*8+'*+s!

4k! +//4!+88*>*8E!3*!*05-'.+6*-04!4!5-'.+6*-04!34*!/+>-'+8-'*s!

5k! +//4!+88*>*8E!3*!>*=*/+06+!,-0!'*54'*.408-!+/!'*2D488-!34//4!D'-,431'4!4!34//4!*28'16*-0*!3*!/+>-'-!*0!

2*,1'466+!3+!D+'84!34*!/+>-'+8-'*s!

=k! +//+!+,j1*2*6*-04!3*!3-,1.408+6*-0*!4!,4'8*5*,+6*-0*!-CC/*=+8-'*4!3*!/4==4s!
Lk! +//4!D4'*-3*,L4!>4'*5*,L4!34//T+DD/*,+6*-04!4!34//T455*,+,*+!34//4!D'-,431'4!+3-88+84(!

;/!2133488-!.-34//-!-'=+0*66+8*>-!4!=428*-0+/4!34>4!D'4>434'4!*3-04*!2*284.*!3*!'4=*28'+6*-04!34//T+>>4i

018+!4554881+6*-04!34//4!+88*>*8E!*0!D'4,43406+!4/40,+84(!

;/! .-34//-! -'=+0*66+8*>-! 34>4! +/8'42u! D'4>434'4! 10! *3-04-! 2*284.+! 3*! ,-08'-//-! 21//T+881+6*-04! 34//-!

28422-!4!21/!.+0840*.408-!04/!84.D-!34//4!,-03*6*-0*!3*!*3-04*8E!34//4!.*21'4!+3-88+84(!

;/!'*42+.4!4!/T4>4081+/4!.-3*5*,+!34/!.-34//-!-'=+0*66+8*>-!34>-0-!4224'4!+3-88+8*!j1+03-e!

!! 2*+0-! 2,-D4'84! >*-/+6*-0*! 2*=0*5*,+8*>4! 34//4! 0-'.4! '4/+8*>4! +//+! D'4>406*-04! 34=/*! *05-'810*! 4!
+//T*=*404!21/!/+>-'-Q!->>4'-!

!! *0!-,,+2*-04!3*!.18+.408*!04//T-'=+0*66+6*-04!4!04//T+88*>*8E!*0!'4/+6*-04!+/!D'-='422-!2,*408*5*,-!

4!84,0-/-=*,-(!

;05*04Q!*/!2133488-!+'8(!?%!28+C*/*2,4!,L4Q!*0!2434!3*!D'*.+!+DD/*,+6*-04Q!*!.-34//*!3*!-'=+0*66+6*-04!+6*40i

3+/4!345*0*8*!,-05-'.4.4084!+//4!<*044!=1*3+!SZ;i;ZH;<!D4'!10!2*284.+!3*!=428*-04!34//+!2+/184!4!2*,1i
'466+!21/!/+>-'-!lN)N<k!34/!#9!24884.C'4!#%%"Q!->>4'-!+/!Y'*8*2L!N8+03+'3!OWNHN!"9%%"e#%%K(!;!213i

3488*!28+03+'3!2-0-!28+8*!21D4'+8*!3+//+!;NO!GI%%"!,L4!2*!D'421.4!,-05-'.4!+=/*!28+03+'3!342*34'+8*(!

H=/*!28422*! 5*0*!1/84'*-'*!.-34//*!3*!-'=+0*66+6*-04!4!=428*-04!+6*403+/4!D-8'+00-!4224'4! *03*,+8*!3+//+!

R-..*22*-04!,-021/8*>+!D4'.+04084!D4'!/+!2+/184!4!/+!2*,1'466+!21/!/+>-'-Q!*28*81*8+!D'422-!*/!F*0*284'-!

34/!<+>-'-!4!34//+!7'4>*3406+!N-,*+/4!3+//T+'8(!J!34/!&(!<=2(!0(!9"$#%%9(!

;/!34,'48-!D'4>434!,L4!*!.-34//*!D-22+0-!4224'4!+3-88+8*Q!=+'+08403-!/4!42*=4064!3*!,1*!2-D'+Q!21//+!C+24!

3*!,-3*,*!3*!,-.D-'8+.408-!'43+88*!3+//4!+22-,*+6*-0*!'+DD'42408+8*>4!3*!,+84=-'*+Q!,-.10*,+8*!+/!F*0*i

284'-!34//+!)*128*6*+(#
!

!! <4(?@1;&$;$(,#&/%0'9#(*)(*$0*,$'#,*()*"(6*1&*0#(
Z4//+!21+!D'*.+!,-05*=1'+6*-04!*/!34,'48-Q!*0!+881+6*-04!34*!D'*0,*D*!42D'422*!04//+!Q5,$),4#5,)&2#&`(3a
_)**)6&2)*&/0&+-@@#5&>CC=&63**-&*5""-&-**-&75((34#5,)&,)**-&D3-*)&65,5&75#,$5*"#&J3,4#5,-(#&2)**-&Q5+3,#"%&
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;3(5')-&5&2)@*#&S"-"#&+)+9(#d!4!04//+!cQ5,$),4#5,)&?QS;&2)*&>=&2#7)+9()&>CC=&63**-&*5""-&-**-&75((3a

4#5,)&2#&'399*#7#&3JJ#7#-*#&6"(-,#)(#&,)**)&5')(-4#5,#&)75,5+#78)&)&#,")(,-4#5,-*#dQ!*08'-31,4!+=/*!+'88(!#G!4!

#I! *! '4+8*! 3*! ,-''16*-04Q! ,-0,122*-04Q! 8'155+! *0!3+00-!+//-!N8+8-!-!3*!+/8'-!4084!D1CC/*,-Q! 8'155+!D4'! */!
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5'-34!*05-'.+8*,+!*0!3+00-!+//-!N8+8-(!
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74'!10+!D*r!42842+!342,'*6*-04!34*!'4+8*!/+!,1*!,-..*22*-04!,-.D-'8+!/+!'42D-02+C*/*8E!+..*0*28'+8*>+!

34//T4084!2*!'*.+03+!+/!!"#"$%&%'()*'+)"#*!*0!+//4=+8-(!
!

!! >4(!"'(#A'*00'9'(B*&$*8;'0'(*("*(+',%"'0C()*"(D#)*""#((
<T-C*488*>-!D'*0,*D+/4!3*!)O<<;ZSRR;!N\<Q!*0!-=0*!21+!428402*-04Q!q!-D4'+'4!D4'!*/!.*=/*-'+.408-!34//+!

2*,1'466+!4!34//+!j1+/*8E!3*!D'-3-88*Q!D'-,422*!4!24'>*6*!34*!,/*408*(!)O<<;ZSRR;!N\<!q!+88408-!+//4!+2D48i

8+8*>4!34*!D'-D'*!6"-U)85*2)(6&*0!j1+08-!q!,-02+D4>-/4!34/!>+/-'4!,L4!34'*>+!+=/*!28422*!3+!10!2*284.+!3*!
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!
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+6*403+/4s!

!! .*=/*-'+'4!*/!2*284.+!3*!R-'D-'+84!)->4'0+0,4s!
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.4084!->4!2*!.+0*5428*0-!D'-5*/*!3*!'*2,L*-!43!4>4081+/.4084!+DD/*,+'4!/4!.*21'4!3*2,*D/*0+'*!D'4i
>*284!3+//-!28422-!F-34//-(!

74'!'+==*10=4'4!j1428*!-C*488*>*!2-0-!28+8*!*024'*8*!04/!F-34//-!O'=+0*66+8*>-!+0,L4!*!24=1408*!3-,1.408*e!

+k! q!28+8-!34/*04+8-! /-!2,L4.+!3*! 5106*-0+.408-!34//TO'=+0*2.-!3*!:*=*/+06+!D'4>*28-!3+//T+'8(!J!34/!
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2,'*6*-0*!34/!24=14084!.-34//-s!
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54'.+!'428+03-!/+!5+,-/8E!34//T-'=+0-!34/4=+8-!3*!+DD-'8+'4!4>4081+/*!.-3*5*,L4!+//+!28'1881'+!-'=+i
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!
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Z-0-28+084!*/!&4,'48-!0-0!*.D-0=+!/T+3-6*-04!3*!10!F-34//-!3*!O'=+0*66+6*-04Q!)428*-04!4!R-08'-//-Q!

)O<<;ZSRR;!N\<!L+!'*84018-!*03*2D402+C*/4!D'->>434'4!*0!8+/!2402-!+/!5*04!3*!=+'+08*'4!10!,-.D-'8+i

.408-!48*,+.4084!,-03*>*2-!4!D4'24=1*'4!*/!'*2D488-!34*!D'*0,*D*!3*!/4=*88*.*8EQ!,-''488466+!4!8'+2D+'406+!

04//-!2>-/=*.408-!34//T+88*>*8E!+6*403+/4(!

;0-/8'4!/+!2,4/8+!3*!+3-88+'4!10!F-34//-!3*!O'=+0*66+6*-04Q!)428*-04!4!R-08'-//-!,-''*2D-034!+//T42*=406+!

34//+!N-,*48E!3*!D4'24=1*'4!/+!D'-D'*+!.*22*-04!04/!'*2D488-!'*=-'-2-!34//T-C*488*>-!3*!,'4+6*-04!3*!>+/-'4!

D4'!*/!N-,*-(!
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+/!5*04!3*!+3-88+'4!10!D'-D'*-!F-34//-(!b1428T1/8*.-!'+DD'42408+!0-0!2-/-!10!>+/*3-!28'1.408-!3*!2402*i

C*/*66+6*-04!3*!8188*!,-/-'-!,L4!-D4'+0-!D4'!,-08-!34//+!N-,*48E!+55*0,Ly!840=+0-!,-.D-'8+.408*!,-''488*!
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4! /*04+'*! 04//T42D/48+.408-!34//4!D'-D'*4!+88*>*8EQ!.+!+0,L4!10! *.D'42,*03*C*/4!.466-!3*! D'4>406*-04!

,-08'-!*/!'*2,L*-!3*!,-..*22*-04!34*!'4+8*!D'4>*28*!3+/!&4,'48-(!

<+!345*0*6*-04!34/!F-34//-!-'=+0*66+8*>-!4!3*!=428*-04!34//+!N-,*48E!2*!q!+'8*,-/+8+!04//4!24=1408*!5+2*e!

H(! *03*>*31+6*-04!D'4/*.*0+'4!34//4!+'44!D-8406*+/.4084!42D-284!+/!'*2,L*-!3*!,-..*22*-04!3*!'4+8*!

lc7'-,422*!N402*C*/*d"k!4!34*!'4/+8*>*!c7'-,422!O_04'd#s!
342,'*6*-04!34*!7'-,422*!N402*C*/*!04//-!/-'-!28+8-!+881+/4!lc+2i*2d$k!+88'+>4'2-!*084'>*284!+*!7'-,422!

O_04'!4!+88'+>4'2-!/T+0+/*2*!34//+!3-,1.408+6*-04!+6*403+/4!42*284084(!;0!'*54'*.408-!+3!-=0*!D'-i

,422-!*0!42+.4!2-0-!28+8*!'*/4>+8*Q!*0!D+'8*,-/+'4Q!*!24=1408*!+2D488*e!

!! ,L*! D+'84,*D+! +//4! +88*>*8E! '*/4>+08*! 34/! D'-,422-! 4! ,L*! q! */! 2-==488-!j1+/*5*,+C*/4!,-.4!,(3(!

7'-,422!O_04's!

!! j1+/*!2-0-!/4!*05-'.+6*-0*!3*!*0D18!34/!D'-,422-!4!,L*!/4!5-'0*2,4s!

!! j1+/*! 2-0-! /4! 34,*2*-0*! '*/4>+08*! ,L4! D-22-0-$34>-0-! 4224'4! D'424!/10=-!*/!D'-,422-!4!,-.4!

2-0-!3-,1.408+84s!

!! j1+/*!2-0-!/4!*05-'.+6*-0*!D'-3-884!l-18D18k!3+/!D'-,422-s!

!! ,-.4!q!=428*8-!/T+',L*>*-!34//+!3-,1.408+6*-04!'*/4>+084!D'-3-88+s!

!! ,L*!q!.10*8-!3*!34/4=+$D'-,1'+!D4'!5*'.+'4!*!3-,1.408*!5-'.+/*!4.422*!04/!,-'2-!34/!D'-,422-s!

!! j1+/*!2-0-!4!,-.4!>40=-0-!+881+8*! *!,-08'-//*! *084'0*Q!2*284.+8*,*!4$-!-,,+2*-0+/*Q!D'4>*28*!04//-!

2>*/1DD-!34/!D'-,422-s!

!! ,L*!2>-/=4!8+/4!+88*>*8E!3*!,-08'-//-!4!,-.4!>*404!3-,1.408+8+!

!! j1+/*! 2-0-! 28+8*! *! '*21/8+8*! 3*! 4>4081+/*! *2D46*-0*! -,,+2*-0+/*! -!*28*816*-0+/*!2>-/84!3+!5106*-0+'*!

D1CC/*,*!-!3+!2-==488*!84'6*s!

!! j1+/*! 2-0-!=/*! *03*,+8-'*! l4,-0-.*,*Q! j1+08*8+8*>*Q!28'+84=*,*k! D*r!2*=0*5*,+8*>*!D4'!28+C*/*'4!*/!/*>4//-!
3*!'*/4>+06+!,-00422-!+/!2*0=-/-!D'-,422-!4!j1+/!q!/+!/-'-!j1+08*5*,+6*-04!l*0!84'.*0*!3*!>+/-'4Q!

3*!01.4'-2*8E!-!3*!'*,-''406+k(!

74'!,*+2,10!D'-,422-!q!28+8-!D'43*2D-28-!10!+DD-2*8-!j1428*-0+'*-$2,L43+!3*!'*/4>+6*-04!!!4!!!5-'i

.+/*66+6*-04!!!34//4!!!*05-'.+6*-0*!!!4!!!34//4!!!>+/18+6*-0*!,-03-884(!

<4!*05-'.+6*-0*!'*/4>+84!2-0-!28+84!,/+22*5*,+84!*0!'4/+6*-04!+*!7'-,422*!N402*C*/*!*3408*5*,+8*Q!21,,42i

2*>+.4084!+DD'-5-03*84!43!4>4081+/.4084!*084='+84(!

<4!2,L434!3*!'*/4>+6*-04!D'-3-884!04//+!5+24!D'4,434084Q!2-0-!28+84!,-03*>*24!,-0!*!'*2D488*>*!7'-,422!
O_04'!*084'>*28+8*(!

Y(! +0+/*2*!34*!7'-,422*!N402*C*/*!D4'!>+/18+'4!*!'*2,L*!3*!,-..*22*-04!3*!'4+8*!4B!&(!<=2(!#?"$#%%"!+!

5'-084!34//4!.-3+/*8E!+881+/*!3*!2>-/=*.408-!34*!D'-,422*!2402*C*/*(!w!28+8-!424=1*8-!*/!c'*2a!+22422i

.408d!,-0!/4!24=1408*!5*0+/*8Ee!

•!*03*>*31+'4!/4!.-3+/*8E!-D4'+8*>4! 3*! 424,16*-04!34*! D'-,422*!+6*403+/*!'*84018*!2402*C*/*s!

!
!
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•!4554881+'4!10+!>+/18+6*-04!34//4!!5106*-0*$D'-,422*!+6*403+/*!D-8406*+/.4084!42D-28*!+*!'*2,L*i

'4+8-!D'4>*28*!3+/!&4,'48-s!

•!6789:;696! <=>! ?>@<A>B:C=6! D6@! 7:7A6;>! C9E>=:BB>A:?C! 6! D:! FC=A9C@@C!=6@!7<C!FC;8@677CG!

•!*03*>*31+'4! +! 8*8-/-! 424.D/*5*,+8*>-Q! .+! 0-0! 42+128*>-Q! +/,104! 34//4!D-22*C*/*!.-3+/*8E!+8i
81+8*>4!34*!\4+8*s!

•!*03*>*31+'4!cD-8406*+/*!D'-5*/*!3*!'*2,L*-d!!'4/+8*>*!+!2*81+6*-0*!-'=+0*66+8*>4!,L4!D-8'4CC4'-!,-.i

D-'8+'4!*/!,-.D*.408-!3*!+6*-0*Q!3*'488+.4084!-! *03*'488+.4084Q!-'*408+84!+//+!,-..*22*-04!

3*! '4+8*!4B!#?"$#%%"(!!

N-0-!28+84! *0-/8'4! *03+=+84! /+!D'4>*2*-04Q! /T455488*>+!+DD/*,+6*-04!43!+34=1+8466+!34//4!24=1408*!
8*D-/-=*4!3*!,-08'-//*e!

•! ,-08'-//*!+88*0408*!/T+'4+!34*!D-84'*!4!34//4!D'-,1'4s!

•! ,-08'-//*!+88*0408*!/T-'=+0*66+6*-04s!

•! ,-08'-//*!*05-'.+8*66+8*s!

•! ,-08'-//*!2D4,*5*,*(!

N*! q!j1*03*! ,-05'-08+8-! /-! 28+8-!+881+/4!34/! 2*284.+!0-'.+8*>-Q!-'=+0*66+8*>-Q!+18-'*66+8*>-!4!34/!

2*284.+!3*!,-08'-//*!*084'0*!,-0!10-!28+8-!c*34+/4dQ!*3-04-!+!'*31''4!+3!10!'*2,L*-!+,,488+C*/4!/+!,-.i

.*22*-04!34*!\4+8*!04//+!'4+/8E!)O<<;ZSRR;!N\<s!j1428+!c)+D!H0+/^2*2d!L+!D-'8+8-!+3!*03*>*31+'4!

+/,104!,'*8*,*8E!-!c=+Dd!/u!3->4!/-!28+8-!+881+/4!0-0!'*21/8+>+!4224'4!2155*,*4084.4084!+'8*,-/+8-!D4'!
'*31''4!+3!10!'*2,L*-!+,,488+C*/4!/+!,-..*22*-04!34*!\4+8*(!!

R(! *03*>*31+6*-04!3*!2-/16*-0*!43!+6*-0*!>-/84!+/!21D4'+.408-!-!+//+!.*8*=+6*-04!34//4!,'*8*,*8E!'*/4i

>+84!4!5-'.+/*66+6*-04!*0!10!3-,1.408-!340-.*0+8-!c\*2a!.*8*=+8*-0d(!b1428-!4/+C-'+8-!'*D-'8+!

D4'!,*+2,10!,'*8*,*8E$=+D!'*/4>+8-!=/*!*084'>408*!04,422+'*!D4'!'*31''4!+3!10!/*>4//-!,-02*34'+8-!'+i

=*-04>-/4!*!=+D!'*/4>+8*! *0!5106*-04!3*!10T+0+/*2*!3*!,-28-iC4045*,*-!,L4!L+!,-02*34'+8-!3+!10+!

D+'84!*!,-28*Q!+0,L4!-'=+0*66+8*>*Q!/4=+8*!+//T+664'+.408-!34*!=+D!4Q!3+//T+/8'+Q!/T455488*>-!C4045*,*-!

+//+!/1,4!34//T455488*>+!,-02*28406+!34/!'*2,L*-!,-..*22*-04!34*!'4+8*(!;/!3-,1.408-!345*0*2,4!*/!

/*>4//-!3*!D'*-'*8E!34/!)+D$7*+0-!3T+6*-04(!
<4!5*0+/*8E!D'*0,*D+/*!,L4!L+00-!*0!D+'8*,-/+'4!=1*3+8-!j1428+!+88*>*8E!2-0-e!

•! D'4>434'4!D'42*3*!+88*!+!D'4>40*'4!/+!D-8406*+/4!,-..*22*-04!34*!'4+8*!D'4>*28*!3+/!&4,'48-!4!

+0+/*66+8*s!

•! .+08404'4!c204//-d!*/!D'-,422-Q!->>4'-!=+'+08*'4!10!=*128-!4j1*/*C'*-!8'+!,-08'-//*!!4554881+8*Q!
/*04+'*8E!!!34/!!!D'-,422-!!!34,*2*-0+/4!!!43!424,18*>-s!

•! '4034'4!3-,1.408+84Q!4!D4'8+08-!'*D4',-''*C*/*Q!/4!+88*>*8E!'*/4>+08*!24,-03-!/4!+88*>*8E!3*!'*2a!

+22422.408!,-03-884!*0!C+24!+/!D+'+='+5-!D'4,434084s!

&(! +'8*,-/+6*-04!4!28421'+!,-0,/12*>+!34/!F-34//-(!

!

!! H4(FBB&#11'#(/*0#)#"#8'1#($B*1'+'1#(',(/%0*&'%()'($'1;&*--%($;"(";#8#()'("%I
9#&#((
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R-0!2D4,*5*,-!'*54'*.408-!+//4!+0+/*2*!4!>+/18+6*-0*!,-03-884!*0!.+84'*+!3*!2*,1'466+!4!2+/184!21/!/1-=-!3*!

/+>-'-Q!D4'!21+!0+81'+!84.+!D4'>+2*>-!3*!-=0*!+.C*8-!43!+88*>*8E!+6*403+/4Q!/T+88406*-04!q!28+8+!D-28+!21!

j14//-!,L4!D1p!4224'4!345*0*8-!j1+/4!*/!D'-,422-!3*!c=428*-04!34*!'*2,L*!*0!.+84'*+!3*!2+/184!4!2*,1'466+!

21/!/1-=-!3*!/+>-'-d(!

<4!+0+/*2*!2-0-!28+84!,-03-884!,-0!/T-C*488*>-!3*e!

!! D'4034'4!+88-!34//T+881+/4!28+8-!34/!D'-,422-!3*!D'4>406*-04!4!D'-846*-04!34*! /+>-'+8-'*!+88'+i

>4'2-!10T+0+/*2*!3-,1.408+/4s!!

!! 24=0+/+'4!+.C*8*!3*!,+'406+!4!+2D488*!3*!.*=/*-'+.408-Q!'*2D488-!+=/*!*084'>408*!04,422+'*!+/!5*04!

34//T+34=1+.408-!+//+!0-'.+8*>+!*0!.+84'*+!3*!2*,1'466+!4!2+/184!21/! /+>-'-!l3*!,1*!+/!&(!<=2(!

9"$#%%9k!43!+//+!C428!D'+,8*,42!*0!.+84'*+!l=+Di+0+/^2*2!4!+,8*-0!D/+0k(!
;0!'4/+6*-04!+=/*!28+03+'32!3*!'*54'*.408-!0-'.+8*>-!4!84,0*,-Q!/4!+88*>*8E!2-0-!28+84!*2D*'+84!+//4!24=1408*!

5-08*e!

!! 0-'.+8*>+!>*=4084!*0!.+84'*+!3*!2+/184!4!2*,1'466+!21/!/1-=-!3*!/+>-'-s!

!! 0-'.+!;NO!GI%%"(!

<4!>4'*5*,L4!2-0-!28+84!,-03-884!+88'+>4'2-!10T+0+/*2*!3-,1.408+/4!l+!8*8-/-!424.D/*5*,+8*>-!2-0-!28+8*!
+0+/*66+8*e!/T-'=+0*='+..+!D4'!/+!2*,1'466+Q!*!.+02*-0+'*Q!*!3-,1.408*!3*!+0+/*2*!4!>+/18+6*-04Q!/4!D'-,4i

31'4!'*/4>+08*!*0!.+84'*+!3*!2*,1'466+!4!2+/184!21/!/1-=-!3*!/+>-'-Q!/4!*28'16*-0*!4!=/*!-'3*0*!3*!24'>*6*-Q!/4!

D'-,431'4!3*!4.4'=406+k!4! /T4554881+6*-04!3*!10!2-D'+//1-=-!D'422-! *! /1-=L*!3*! /+>-'-(!w!28+8-! *0-/8'4!

D'4>*28-!*/!,-*0>-/=*.408-!3*'488-Q!+88'+>4'2-!+88*>*8E!3*!*084'>*28+!4!,-.D*/+6*-04!3*!j1428*-0+'*Q!34//4!5*i

=1'4!,L*+>4!*0!.+84'*+!3*!2*,1'466+e!*/!&+8-'4!3*!<+>-'-Q!/T\N77Q!;/!F43*,-!R-.D484084!4!/T\<N(!

!

Z4/!,-'2-!34//4!+0+/*2*!4!>+/18+6*-0*!,-03-884!2-0-!28+8*!D'42*! *0!,-02*34'+6*-04!*!24=1408*!+2D488*!43!
4/4.408*!34/!2*284.+!3*!=428*-04!4!,-08'-//-!*0!.+84'*+!3*!2+/184!4!2*,1'466+!21/!/1-=-!3*!/+>-'-e!

!! 2-==488*!34//+!2*,1'466+Q!'1-/*Q!,-.D*8*!4!'42D-02+C*/*8Es!

!! D*+0*5*,+6*-04!34//T*3408*5*,+6*-04!D4'*,-/*!4!>+/18+6*-04!'*2,L*s!

!! 3-,1.408+6*-04!3*!>+/18+6*-04!34*!'*2,L*s!

!! 4/4.408*!=428*-0+/*!4!D'-,431'+/*s!

!! 2-D'+//1-=-!21/!/1-=-!3*!/+>-'-s!

!! 4/4.408*!-D4'+8*>*s!

!! *05-'.+6*-04Q!5-'.+6*-04!4!+33428'+.408-s!

!! =428*-04Q!,-08'-//-!4!+',L*>*+6*-04!34//+!3-,1.408+6*-04s!

!! ,-08'-//-!-D4'+8*>-s!

!! ,4'8*5*,+8-!3*!D'4>406*-04!*0,403*s!

!! D'4D+'+6*-04!4!'*2D-28+!+//4!4.4'=4064s!

!! *05-'810*Q!*0,*3408*!4!0-0!,-05-'.*8Es!

!! '*/4>+6*-0*!4!'4=*28'+6*-0*(!

!

!
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!! J4(D*0#)#"#8'%()'(%,%"'$'()*'(&'$1K'(
!

M! ,##*-*#.'/+)$*0*1"+*'
<+!D'43*2D-2*6*-04Q!/T+==*-'0+.408-!4!/+!'4>*2*-04!34/!F-34//-!34//+!N-,*48E!L+00-!*0*6*-!3+!10+!+88*>*8E!

2D4,*5*,+!4!D'-D43418*,+!,L4!,-02*284!04//T*03*>*31+6*-04!34*!'4+8*!D'421DD-28-!,-084.D/+8*!3+/!&4,'48-!

*0!'4/+6*-04!+//4!+88*>*8E!,-0,'48+.4084!2>-/84!3+//4!2-,*48E(!

)O<<;ZSRR;!N\<!i!*0!5+24!D'4/*.*0+'4!4!D4'!-=0*!'4+8-!,-084.D/+8-!3+/!&(!<=2(!#?"$#%%"!i!*03*,+!24!

2*!8'+88+!3*!10+!5+88*2D4,*4!+28'+88+.4084!*D-8*66+C*/4!04/!,-08428-!+6*403+/4!4!,-0!/4!'4/+8*>4!.-8*>+6*-0*!

4!,1'+! /T+==*-'0+.408-!3*!10!3+8+C+24!34*! '4+8*! D'421DD-28-! *0!C+24!+//T4>-/16*-04!0-'.+8*>+!45548i
81+03-!/+!.4342*.+!+0+/*2*!,L4!D1p!,-031''4!+e!

!! )3<0=3'$()#3*!2*0=-/4!5+88*2D4,*4!-!*084'4!,+84=-'*4!3*!'4+8-Q!*0!j1+08-!0-0!34/!8188-!'4+/*66+C*/*!*0!

+28'+88-!-!D4',Ly!'*840184!,-0,'48+.4084!3*!+22+*!*.D'-C+C*/4!'4+/*66+6*-04(!N*!'*,-'3+Q!*05+88*Q!,L4!

10! '4j1*2*8-!04,422+'*-!D4'! /+! ,-05*=1'+C*/*8E!34//+! '42D-02+C*/*8E!q! ,-28*81*8-!3+//T*084'4224!-!3+/!

>+08+==*-!,-024=1*8-!3+//+!2-,*48EQ!,L4!*0!.-/84!34//4!5+88*2D4,*4!D'424!*0!42+.4!q!3*!3*55*,*/4!'4+/*6i

6+6*-04s!

!! '(<0=3'$()#3*!2*0=-/4!5+88*2D4,*4!-!*084'4!,+84=-'*4!*0!j1+08-!2*!q!'*84018+!+28'+88+.4084!*D-8*66+C*/4!

/+!'4+/*66+6*-04!34//T*//4,*8-!l+0,L4!04//T*084'4224!34//+!2-,*48Ek(!\*2D488-!+!8+/*!5+88*2D4,*4Q!>*404!D-*!

*D-8*66+8-!10!1/84'*-'4!/*>4//-!3*!3488+=/*-!*03*>*31+03-!/4!.+,'-!28'1881'4!+6*403+/*!D-8406*+/.4084!

*084'422+84(!

!

M! 21(*-*(3"4*%1)'()*'+*567*')(')$"8%+"4*%1)'()$$)'/"+#*'5/)6*"$*'()$'9%()$$%'
<+!D'43*2D-2*6*-04!34/!F-34//-!q!28+8+!'4+/*66+8+!24,-03-!/4!24=1408*!5+2*e!

"k!+0+/*2*!34*!'*2,L*s!

#k!@-'&-,-*b6#6s!

?k!D'43*2D-2*6*-04!34//4!D+'8*!2D4,*+/*(!

<T,(,0'3'#&)'#%'3<>'!l+0,L4!c+2!*2!+0+/^2*2dk!,-02*284!04//T+0+/*2*!34/!,-08428-!+6*403+/4!3+/!D108-!3*!>*28+!

28'1881'+/4!4!-'=+0*66+8*>-!D4'!*03*>*31+'4!/4!2D4,*5*,L4!+'44!4!*!2488-'*!3*!+88*>*8E!+6*403+/4!+//T*084'0-!34*!

j1+/*!D-8'4CC4!4224'4!+28'+88+.4084!*D-8*66+C*/4!/+!,-..*22*-04!34*!'4+8*!D'4>*28*!3+/!34,'48-(!

<T*03*>*31+6*-04!34//4!+88*>*8E!+6*403+/*!->4!D1p!4224'4!D'424084!*/!'*2,L*-!3*!,-..*22*-04!34*!'4+8*!D'4i
>*28*!3+/!34,'48-!i!3*!24=1*8-!c,..'?'.@#3)(3'1'0'd!i!q!*/!'*21/8+8-!34//T+0+/*2*!34*!D'-,422*!+6*403+/*(!

;0!D+'8*,-/+'4!/T+0+/*2*!q!2>-/8+!,-0!*/!21DD-'8-!34//+!3-,1.408+6*-04!2-,*48+'*+!'*/4>+084!+!j1428*!5*0*!4!

/T4554881+6*-04!3*!*084'>*284!,-0!*!2-==488*!,L4!'*,-D'-0-!5106*-0*!,L*+>4!04//T+.C*8-!34//+!28'1881'+!+6*40i

3+/4Q!>+/4!+!3*'4!*!2-==488*!,L4!D-22*43-0-!10+!,-0-2,406+!+DD'-5-03*8+!34*!D'-,422*!4!34*!'4/+8*>*!.4,i

,+0*2.*!3*!,-08'-//-!*0!4224'4(!

;0!j1428+!5+24Q!D1'!840403-!,-08-!34//4!,-02*34'+6*-0*!42D'4224!3+!)O<<;ZSRR;!N\<Q!3*!,1*!+/!D+'+i

='+5-!D'4,434084Q!2-0-!>+/18+84!=404'*,+.4084!81884!/4!5+88*2D4,*4!3*!'4+8-!*0,/124!04/!&(!<=2(!#?"$#%%"(!
;0!8+/!.-3-!q!D-22*C*/4e!

!! 4554881+'4!10T+0+/*2*!34//+!28'1881'+!2-,*48+'*+!4!-'=+0*66+8*>+s!
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+0!

!! ,-.D'4034'4!*/!F-34//-!3*!C12*0422s!

!! +0+/*66+'4!*!'*2,L*!2D4,*5*,*!*0!'4/+6*-04!+//T+88*>*8E!+6*403+/4s!

!! 2>-/=4'4!10+!'*,-=0*6*-04!34/!2*284.+!0-'.+8*>-!4!34*!,-08'-//*!D'4>408*>*!=*E!42*28408*!04/!,-0i
8428-!+6*403+/4!*0!'4/+6*-04!+//4!+88*>*8E$D'-,422*!+!'*2,L*-Q!D4'!>+/18+'04!/T*3-04*8E!+*!5*0*!34//+!

D'4>406*-04!34*!'4+8*(!

74'!-=0*!+88*>*8E!2402*C*/4!2-0-!*03*>*31+8*!*!D'42*3*!+554'408*!4!2-0-!5-'.1/+84!,-02*34'+6*-0*!21//T455*,+i

,*+$455*,*406+!34/!/*>4//-!3*!,-08'-//-!21//+!C+24!34*!2*0=-/*!3-,1.408*!*0!,1*!422*!2-0-!342,'*88*!l*28'16*-0*Q!

D'-,431'4Q!4,,(k(!

<+!>+/18+6*-04!34*!D'42*3*!q!,-03-88+!D4'!>4'*5*,+'4!/T+34=1+8466+!34/!,-08'-//-!+!D'4>40*'4!-!'*/4>+'4!,-0!
84.D428*>*8E!*/!'*2,L*-!D4'!*/!j1+/4!q!28+8-!+DD'-08+8-(!<+!D'42406+!3*!,-08'-//*!455*,+,*!43!455*,*408*!,-0i

24084!*05+88*!3*!.*8*=+'4!*/!'*2,L*-!3*!,-..*22*-04!3*!'4+8*(!

;/!'*21/8+8-!3*!j1428+!D+'84!q!'*D-'8+8-!04//T+DD-2*8-!+//4=+8-!W!F+DD+81'+!34//4!+'44!+!'*2,L*-!4!.+8'*,4!

34*!'*2,L*d!4!04*!D+'+='+5*!J!4!K!34/!cN*284.+!3*!R-08'-//-!;084'0-!lN(R(;(k!i!<*044!=1*3+d!l3-,1.408*!+3!

12-!*084'0-k(!

<+!A,B#*(,0C3'3! '+DD'42408+! /T+0+/*2*!,-.D+'+8*>+!8'+! /+!28'1881'+!-'=+0*66+8*>+!+881+/4!lc+2! *2dk!,L4!

D-'8+!+3!4/+C-'+'4! */!.-34//-!3*! c\*2a!.*8*=+8*-0d! l*/!F-34//-!+28'+88-! i! c8-!C4d! i! 21//+!C+24!34*! '*2,L*!
*03*>*31+8*!4!34*!D'42*3*!3*!,-08'-//-!=*E!-D4'+08*!-!3+!*.D/4.408+'4k(!

;05*04Q!21//+!C+24!34=/*!42*8*!4.4'2*Q!2-0-!D'43*2D-284!/4!2*0=-/4!7+'8*!ND4,*+/*Q!,L4!,-0840=-0-!i!D4'!

-=0*!,/+224!3*!'4+8-!i!2D4,*5*,*!-CC/*=L*!4!3*>*48*!,1*!*!3428*0+8+'*!34/!F-34//-!34>-0-!+88404'2*(!

!
M! :56$35*%1)'(*'"$631*'+)"#*'1%1'"//$*6"8*$*'"$$;:1#)'

N*!D'4,*2+!,L4!*/!D'4/*.*0+'4!42+.4!4!+22422.408!34/!,-.D/422-!34//4!+88*>*8E!+6*403+/*!L+!,-03-88-!+3!

42,/134'4!/+!D-22*C*/*8E!3*!,-..*22*-04!34*!'4+8*!3*!5+/2-!01..+'*-Q!34*!'4+8*!,-08'-!/+!D4'2-0+/*8E!*03*>*i

31+/4!*0!.+84'*+!3*!D-'0-='+5*+!4!D'-28*816*-04!.*0-'*/4Q!34*!34/*88*!8'+020+6*-0+/*Q!34*!34/*88*!,-0!5*0+/*8E!3*!
84''-'*2.-!-!3*!4>4'2*-04!34//T-'3*04!34.-,'+8*,-!4!34*!'4+8*!*0!.+84'*+!3*!'*316*-04!-!.+0840*.408-!*0!

2,L*+>*8rQ!8'+88+!3*!D4'2-04Q!+,j1*28-!4!+/*40+6*-04!3*!2,L*+>*!4!34*!'4+8*!,(3(!3*!.+'a48!+C124!l+C12-!3*!

*05-'.+6*-0*!D'*>*/4=*+84!4!.+0*D-/+6*-04!34/!.4',+8-kQ!'4+8*!3*!,1*!+//T+'8(!#G!9#6&l,(3(!'4+8*!*05-'.+8*,*k(!

X+/*!'4+8*Q!,-2u!,-.4!+/8'*!0-0!,*8+8*!04//T4/40,-!2-D'+28+084Q!0-0!L+00-!8'->+8-!D4'8+08-!>+/18+6*-04!2D4i

,*5*,+!0y!'4/+8*>+!'+DD'42408+6*-04!04//4!+88*>*8E!3*!'*2a!+22422.408!3*!24=1*8-!342,'*884(!

74'! 8+/*! ,+84=-'*4!3*! '4+8*Q! /TO'=+0-!&*'*=4084!D'->>434'E!+3!4554881+'4! /4!-DD-'8104!>+/18+6*-0*!,*',+!

/T4>4081+/4!428402*-04!34/!D'43488-!'*2a!+22422.408!4!*/!,-024=14084!+==*-'0+.408-!34/!F-34//-(!
!
!! :4(L0&;00;&%()*"(D#)*""#(
;/!F-34//-!2*!,-.D-04!3*!D*r!D+'8*e!!

"(! /+!D'424084!7+'84!)404'+/4Q!,-08404084!*!'*,L*+.*!422406*+/*!34/!&(!<=2(!#?"$#%%"Q!=/*!-C*488*>*!34/!
F-34//-Q!*!,-.D*8*!34//TO'=+0*2.-!3*!:*=*/+06+!4!/4!'4=-/4!3*!5106*-0+.408-!34//-!28422-s!

#(! */!N*284.+!&*2,*D/*0+'4Q!,L4!*03*>*31+!*!,-.D-'8+.408*!*0!>*-/+6*-04!34//4!D'42,'*6*-0*!34/!F-34//-!4!

/4!'4/+8*>4!2+06*-0*!+DD/*,+C*/*Q!04/!'*2D488-!34/!RRZ<!3*!'*54'*.408-s!
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?(! */!N*284.+!3*!R-08'-//-!;084'0-!lN(R(;(k!,L4!q!/T*02*4.4!34//4!'4=-/4Q!34//4!D'-,431'4!4!34//4!28'1881'4!

-'=+0*66+8*>4!>-/84!+!,-02408*'4!10+!,-0316*-04!34//T*.D'42+!2+0+Q!,-''488+!4!,-4'4084!,-0!=/*!-C*48i

8*>*!D'45*22+8*!3+//T+6*403+s!

G(! /+!)->4'0+0,4!O'=+0*66+8*>+!+3-88+8+!3+!)O<<;ZSRR;!N\<Q!3*!,1*!*/!D'424084!F-34//-!q!D+'84!*0i

84='+084s!
I(! X1884!/4!7+'8*!2D4,*+/*(#

!

N-0-!28+8*!'4+/*66+8*!+0,L4!*!24=1408*!+//4=+8*!,L4!2-0-!D+'84!*084='+084!34/!F-34//-e!

H(! RHXH<O)O!&A;!\AHX;!

Y(! N;NXAFH!&;!HXX\;YS];OZA!&A<<A!&A<A)WA!A!&A<<A!PSZ];OZ;!

R(! 7\OXORO<<;! 7A\! <H! PO\FH];OZA!A&!HXXSH];OZA!&A<<A!&AR;N;OZ;! A!&A;! ROZi

X\O<<;!

&(! 7'-8-,-//-!c)428*-04!34//4!>*2*84!*2D488*>4!3+!D+'84!34*!71CC/*,*!S55*,*+/*Q!34//+!D-28+!2402*C*/4!4!
34/!D'4,-08406*-2-d!

A(! 7'-8-,-//-!c)428*-04!34/!,-08406*-2-d!

P(! RO&;RA!AX;RO!A!&;!ROF7O\XHFAZXO!

)(! NX\SXXS\H!O\)HZ;]]HX;:H!

W(! FH77HXS\H!&A<<A!H\AA!H!\;NRW;O!A!FHX\;RA!&A;!\;NRW;!

;(! \A)O<HFAZXO!&A<<TO\)HZ;NFO!&;!:;);<HZ]H!

#

!! M4(F00'9'0C(B&#B*)*;0'1K*($9#"0*(
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D-'8+.408-!2+'E!,-02*34'+8-!*//4,*8-!3*2,*D/*0+'4!j1+/-'+!2*+!455488*>+.4084!*3-04-!+!D'-31''4!3+00*!+//+!

N-,*48E(!
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;!5+88-'*!'*/4>+08*!+*!5*0*!34//T*''-=+6*-04!34//+!2+06*-04!2-0-e!

•! 4/4.408-!2-==488*>-!34//+!,-03-88+Q!24,-03-!*/!3-/-!-!/+!,-/D+!l04=/*=406+Q!*.D'13406+Q!*.D4'*6*+kQ!

•! '*/4>+06+!34=/*!-CC/*=L*!>*-/+8*Q!

•! 408*8E!34/!3+00-!34'*>+084!+//+!N-,*48E!-!3+//T4>4081+/4!+DD/*,+6*-04!34//4!2+06*-0*!D'4>*284!3+/!&4i

,'48-Q!

•! /*>4//-!3*!'42D-02+C*/*8E!=4'+',L*,+!4$-!84,0*,+Q!

•! D'42406+!3*!,*',-28+064!+=='+>+08*!-!+88401+08*!,-0!D+'8*,-/+'4!'*=1+'3-!+//4!D'4,43408*!D'428+6*-0*!
/+>-'+8*>4Q!

•! 4>4081+/4!,-03*>*2*-04!3*!'42D-02+C*/*8E!,-0!+/8'*!3*D403408*!,L4!+CC*+0-!,-0,-'2-!04/!3484'.*0+'4!

/+!.+0,+06+Q!

•! '4,*3*>+(!
!

Z4/!,+2-!*0!,1*!,-0!10!2-/-!+88-!2*+0-!28+84!,-..4224!D*r!*05'+6*-0*!2*!+DD/*,+!/+!2+06*-04!D*r!='+>4(!

!

!! >4(D'$;&*(B*&('()'B*,)*,0'((
<4!2+06*-0*!D'4>*284!3*!24=1*8-!2*!+DD/*,+0-!04*!,-05'-08*!34*!3*'*=408*Q!j1+3'*Q! *.D*4=+8*!4!-D4'+*Q!+//4!

3*D4034064!34//+!N-,*48E!,L4!D-0=+0-!*0!4224'4!*//4,*8*!3*2,*D/*0+'*!34'*>+08*!3+e!

+k!.+0,+8-!'*2D488-!34//4!.*21'4!3*'4884!+!=+'+08*'4!/-!2>-/=*.408-!34//`+88*>*8E!4$-!+!2,-D'*'4!43!4/*i

.*0+'4!84.D428*>+.4084!2*81+6*-0*!3*!'*2,L*-Q!4B!&(!<=2(!#?"$#%%"s!

Ck!.+0,+8+Q!*0,-.D/48+!-!0-0!>4'*8*4'+!'+DD'42408+6*-04!34//`+88*>*8E!2>-/8+!'4/+8*>+.4084!+//4!.-3+i

/*8E!3*!3-,1.408+6*-04Q!3*!,-024'>+6*-04!4!3*!,-08'-//-!34=/*!+88*!'4/+8*>*!+//4!D'-,431'4!*0!.-3-!3+!
*.D43*'4!/+!8'+2D+'406+!4!>4'*5*,+C*/*8E!34//4!284224s!

,k!>*-/+6*-04!4$-!4/12*-04!34/!2*284.+!3*!,-08'-//-Q!D-284!*0!4224'4!.43*+084!/+!2-88'+6*-04Q!/+!3*28'1i

6*-04!-!/`+/84'+6*-04!34//+!3-,1.408+6*-04!34//+!D'-,431'+!->>4'-!*.D43403-!*/!,-08'-//-!-!/`+,,422-!

+//4!*05-'.+6*-0*!4!+//+!3-,1.408+6*-04!+*!2-==488*!D'4D-28*Q!*0,/12-!/`O'=+0*2.-!3*!:*=*/+06+s!

3k! *0-224'>+06+!34//4!D'42,'*6*-0*!,-0840184!04/!R-3*,4!A8*,-s!

4k!*0-224'>+06+!34//4!3*2D-2*6*-0*!'4/+8*>4!+*!D-84'*!3*!5*'.+!4!34/!2*284.+!34//4!34/4=L4Q!*0!'4/+6*-04!

+*!'*2,L*!,-00422*Q!,-0!'*=1+'3-!+3!+88*!4!3-,1.408*!>4'2-!/+!71CC/*,+!H..*0*28'+6*-04s!

5k!*0-224'>+06+!34//`-CC/*=-!3*!3*,L*+'+6*-0*!D4'*-3*,L4!l-!5+/2*8E!*0!3*,L*+'+6*-04k!'4/+8*>4!+e!'*2D488-!
34/!R-3*,4!A8*,-!4!34/!F-34//-s!+22406+!3*!,-05/*88*!3T*084'422*Q!,-0!'*=1+'3-!+!'+DD-'8*!,-0!/+!71CC/*,+!

H..*0*28'+6*-04s!!

=k!-.422+!>*=*/+06+!21/!,-.D-'8+.408-!34/!D4'2-0+/4!-D4'+084!+//`*084'0-!34//+!D'-D'*+!254'+!3*!'4i

2D-02+C*/*8E!+/!5*04!3*!>4'*5*,+'04!/4!+6*-0*!04//`+.C*8-!34//4!+'44!+!'*2,L*-!'4+8-!4Q!,-.10j14Q!04//-!

2>-/=*.408-!3*!+88*>*8E!28'1.408+/*!+!D'-,422*!-D4'+8*>*!+!'*2,L*-!'4+8-(!

<T*0-224'>+06+!34*!3->4'*!3+!D+'84!34/!D4'2-0+/4!3*D4034084!,-.D-'8+!*!24=1408*!D'->>43*.408*Q!,L4!

2+'+00-!D'42*Q!,-2u!,-.4!D'4>*28-!3+/!RRZ<!>*=4084!D4'!84.D-Q!3+/!3+8-'4!3*!/+>-'-!*0!'4/+6*-04!+//+!
408*8E!34//4!.+0,+064!4!+//4!,*',-28+064!,L4!/4!+,,-.D+=0+0-e!

+k!+..-0*6*-04!>4'C+/4s!
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Ck!+..-0*6*-04!2,'*88+s!

,k!.1/8+!0-0!21D4'*-'4!+//`*.D-'8-!3*!?!-'4!3*!'48'*C16*-04s!

3k!2-2D402*-04!3+/!/+>-'-!4!3+//+!'48'*C16*-04!D4'!10!D4'*-3-!0-0!21D4'*-'4!+!?!=*-'0*!3*!455488*>-!/+>-'-s!

4k!/*,406*+.408-!2406+!D'4+>>*2-!.+!,-0!8'+88+.408-!3*!5*04!'+DD-'8-(!

<`+3-6*-04!34*!D'->>43*.408*!3*2,*D/*0+'*!3*!,1*!+//4!/488(!+kQ!CkQ!,k!4!3k!2+'E!4554881+8+!04/!'*2D488-!34//4!
0-'.4!,-0840184!04//`+'8(!K!34//+!/4==4!#%!.+==*-!"@K%Q!0(!?%%(!

;/!D'->>43*.408-!3*!,1*!+/!D108-!4k!2+'E!+3-88+8-!*0!,-05-'.*8E!+0,L4!,-0!/4!/4==*!"I!/1=/*-!"@JJQ!0(!J%GQ!

4!""!.+==*-!"@@%Q!0(!"%9(!

P4'.4!'428+03-!/4!=+'+06*4!D'-,431'+/*!D'4>*284!3+//`+'8(!K!34//+! /4==4!0(!?%%$"@K%Q! /4!D'-,431'4!D4'!

/`*''-=+6*-04!34//4!2+06*-0*!3*2,*D/*0+'*!34>-0-!4224'4!84.D428*>+.4084!+>>*+84!j1+03-!2*+!42+1'*8+!/`+8i

8*>*8E!*28'188-'*+!04,422+'*+!+//+!'*81+/4!4!,-.D/48+!,-08428+6*-04!34=/*!+334C*8*(!

;!D'->>43*.408*!3*2,*D/*0+'*!34>-0-!4224'4!,-..*0+8*!0-0!-/8'4!*/!?%~!=*-'0-!3+/!'*,4>*.408-!34//4!=*128*i

5*,+6*-0*!4!,-.10j14!3+//-!2,+34'4!34/!I~!=*-'0-!21,,422*>-!+//+!5-'.+/4!,-08428+6*-04(!
<4!2+06*-0*!3*2,*D/*0+'*!3+!+DD/*,+'4Q!,-2u!,-.4!D'4>*28-!04//T+'8(!I@!34/!RRZ<!34*!3*D403408*!,L*.*,+Q!

=-..+Q!>48'-!04//4!7(F(;(!2-0-!/4!24=1408*e!

+k! (#78#-+5&$)(9-*)e!2+'E!+DD/*,+8+!/+!2+06*-04!34/!'*,L*+.-!>4'C+/4!04*!,+2*!3*!>*-/+6*-04!,-/D-2+!34*!

D'*0,*D*!34/!R-3*,4!A8*,-!4$-!3*!0-'.4!D'-,431'+/*!D'4>*284!3+/!F-34//-!-!3*!4''-'*!D'-,431'+/*Q!0-0!

+>408*!'*/4>+06+!4284'0+Q!3->18*!+!04=/*=406+!34/!/+>-'+8-'4s!

Ck! -++5,#4#5,)&67(#""-!>4''E!+DD/*,+8+!04*!,+2*!3*e!

!! >*-/+6*-04!,-/D-2+!3*!0-'.4!D'-,431'+/*!D'4>*284!3+/!F-34//-!-!3*!4''-'*!D'-,431'+/*Q!+>408*!'*/4i
>+06+!4284'0+Q!3->18*!+!04=/*=406+!34/!/+>-'+8-'4s!

!! '4,*3*>+!04//4!>*-/+6*-0*!3*!,1*!+/!D108-!+kQ!D4'!,1*!q!D'4>*28+!/+!2+06*-04!34/!'*,L*+.-!>4'C+/4s!

,k! +3*"-&')(&3,&#+'5("5&J#,5&-&"()&5()&2#&()"(#934#5,)e!-/8'4!,L4!04*!,+2*!3*!'4,*3*>+!04//+!,-..*22*-04!

3T*05'+6*-0*!3+!,1*!D-22+!34'*>+'4!/`+DD/*,+6*-04!34/!'*.D'->4'-!2,'*88-Q!/+!.1/8+!D-8'E!4224'4!+DD/*i

,+8+!04*!,+2*!*0!,1*Q!D4'!*/!/*>4//-!3*!'42D-02+C*/*8E!=4'+',L*,-!-!84,0*,-Q!-!*0!D'42406+!3*!,*',-28+064!
+=='+>+08*Q! */!,-.D-'8+.408-!,-/D-2-!4$-!04=/*=4084!D-22+!.*0+'4Q!2*+!D1'4!+! /*>4//-!D-8406*+/4Q!

/`455*,+,*+!34/!F-34//-s!j1+/*!+!8*8-/-!424.D/*5*,+8*>-!.+!0-0!42+128*>-e!

!! /`*0-224'>+06+!34//4!D'-,431'4!D'4>*284!3+/!F-34//-!'*=1+'3+08*!10!D'-,43*.408-!*0!,1*!10+!34//4!

D+'8*!04,422+'*4!q!/+!71CC/*,+!H..*0*28'+6*-04s!

!! '4*84'+84!>*-/+6*-0*!3*!,1*!+/!D'4,434084!D108-!CkQ!D4'!,1*!q!D'4>*28+!/+!2+06*-04!34//T+..-0*6*-04!
2,'*88+s!

3k! 656'),6#5,)&2-*&*-$5(5&)&2-**-&()"(#934#5,)&J#,5&-&"()&@#5(,#&2#&)JJ)""#$5&*-$5(5e!>4''E!+DD/*,+8+Q!-/8'4!

,L4!04*!,+2*!3*! '4,*3*>+!04//+!,-..*22*-04!3T*05'+6*-0*!3+!,1*!D-22+!34'*>+'4! /`+DD/*,+6*-04!34//+!

.1/8+Q!04*!,+2*!3*!='+>*!>*-/+6*-0*!D'-,431'+/*!8+/*!3+!42D-''4!/+!N-,*48E!+!'42D-02+C*/*8E!04*!,-05'-08*!

34*!84'6*(!

H!8*8-/-!424.D/*5*,+8*>-!.+!0-0!42+128*>-!2*!+DD/*,+!*0!,+2-!3*e!

i! *0-224'>+06+!34//`-CC/*=-!34//4!3*,L*+'+6*-0*!D4'*-3*,L4!l-!5+/2*8E!*0!3*,L*+'+6*-04k!'4/+8*>4!+/!'*2D488-!

34/!R-3*,4!A8*,-!4!34/!F-34//-s!34//4!3*,L*+'+6*-0*! '4/+8*>4!+//`+22406+!3*!,-05/*88*!3T*084'422*Q!,-0!
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'*=1+'3-!+!'+DD-'8*!,-0!/+!71CC/*,+!H..*0*28'+6*-04!4!34//4!+88428+6*-0*!2,'*884!'*,L*4284!3+//+!D'-,4i

31'+!'4/+8*>+!+/!D'-,422-!3*!C*/+0,*-s!!

i! *0-224'>+06+!34//4!3*2D-2*6*-0*!'4/+8*>4!+*!D-84'*!3*!5*'.+!4!34/!2*284.+!34//4!34/4=L4Q!*0!'4/+6*-04!+*!

'*2,L*!,-00422*Q!,-0!'*=1+'3-!+3!+88*!4!3-,1.408*!>4'2-!/+!7(H(s!

i! -.422+!>*=*/+06+!21/!,-.D-'8+.408-!34/!D4'2-0+/4!-D4'+084!+//`*084'0-!34//+!D'-D'*+!254'+!3*! '4i
2D-02+C*/*8E!+/! 5*04!3*!>4'*5*,+'4! /4! /-'-!+6*-0*!04//`+.C*8-!34//4!+'44!+!'*2,L*-!'4+8-!4Q!,-.10j14Q!

04//-!2>-/=*.408-!3*!+88*>*8E!28'1.408+/*!+!D'-,422*!-D4'+8*>*!+!'*2,L*-!'4+8-s!

i! '4*84'+84!>*-/+6*-0*!3*!,1*!+/!D'4,434084!D108-!,k(!

!

O>4!*!3*D403408*!2-D'+!*03*,+8*!2*+0-!.10*8*!3*!D'-,1'+!,-0!D-84'4!3*!'+DD'42408+'4!+//`4284'0-!/+!N-,*48EQ!

/`+DD/*,+6*-04!34//+!2+06*-04!342,'*88+!,-.D-'84'E!+0,L4!/+!'4>-,+!+18-.+8*,+!34//+!D'-,1'+!28422+(!

!

4k! *#7),4#-+),"5&6),4-&'()-$$#65&+-&75,&"(-""-+),"5&2#&J#,)&(-''5("5e!>4''E!+DD/*,+8+!D4'!.+0i
,+064!,-..4224!3-/-2+.4084!4!,-2u!='+>*!3+!0-0!,-02408*'4!/+!D'-24,16*-04!+0,L4!D'->>*2-i

'*+!34/!'+DD-'8-!3*!/+>-'-Q!j1+/*!+!8*8-/-!424.D/*5*,+8*>-Q!.+!0-0!42+128*>-e!

!! >*-/+6*-04!3-/-2+!3*!D'-,431'4!+>408*!'*/4>+06+!4284'0+!4$-!4/12*-04!5'+13-/408+!'4+/*66+8+!+8i

8'+>4'2-!10!,-.D-'8+.408-!*04j1*>-,+C*/.4084!3*'488-!+//+!,-..*22*-04!3*!10!'4+8-!'*,-.D'42-!

5'+!j14//*!D'4>*28*!3+/!&4,'48-!8+/4!3+!5+'!>40*'!.40-!*/!'+DD-'8-!5*31,*+'*-!,-0!*/!3+8-'4!3*!/+>-'-s!

!! >*-/+6*-04!4$-!4/12*-04!34/!2*284.+!3*!,-08'-//-Q!D-284!*0!4224'4!,-0!3-/-!.43*+084!/+!2-88'+i
6*-04Q!/+!3*28'16*-04!-!/`+/84'+6*-04!34//+!3-,1.408+6*-04!34//+!D'-,431'+!->>4'-!*.D43403-!*/!

,-08'-//-!-!/`+,,422-!+//4!*05-'.+6*-0*!4!+//+!3-,1.408+6*-04!+*!2-==488*!D'4D-28*Q!*0,/12-!/`O'i

=+0*2.-!3*!:*=*/+06+s!

!! .+0,+8+Q!*0,-.D/48+!-!0-0!>4'*8*4'+!3-,1.408+6*-04!34//`+88*>*8E!2>-/8+!'4/+8*>+.4084!+//4!.-i

3+/*8E!3*!3-,1.408+6*-04!4!3*!,-024'>+6*-04!34=/*!+88*!34//4!D'-,431'4Q!3-/-2+.4084!3*'488+!+!
*.D43*'4!/+!8'+2D+'406+!4!>4'*5*,+C*/*8E!34//4!284224s!

!! ='+>*!*0+34.D*.408*!34=/*!-CC/*=L*!3*!/4==4!21//+!2*,1'466+!21/!/+>-'-!,L4!D-8'4CC4'-!,+12+'4!

3*'488+.4084!-!*03*'488+.4084!/42*-0*!D4'2-0+/*!,-/D-24!='+>*!-!='+>*22*.4!-!-.*,*3*-!,-/D-2-Q!

3*!,1*!+//T+'8(!#I!24D8*42!34/!&4,'48-s!

!! ='+>*!*0+34.D*.408*!34=/*!-CC/*=L*!3*!/4==4!21//T+08*'*,*,/+==*-s!

!! .+0,+8+!24=0+/+6*-04!34//-!28+8-!3*!,-08406*-2-!,-0!/+!71CC/*,+!H..*0*28'+6*-04(!

!

;0!-=0*!,+2-Q!j1+/-'+! */! /+>-'+8-'4!2*+! *0,-'2-! *0!10+!34//4!.+0,+064!3*!,1*!+/!D'424084!D108-!4kQ! /+!

N-,*48E!D-8'E!3*2D-''4Q!*0!+8842+!34/!,-.D/48-!+,,4'8+.408-!34//4!>*-/+6*-0*Q!/+!2-2D402*-04!,+184/+'4!

0-0!3*2,*D/*0+'4!34/!.4342*.-!,-0!455488-!*..43*+8-!D4'!10!D4'*-3-!0-0!21D4'*-'4!+!3*4,*!=*-'0*(!

Z4/!,+2-!*0!,1*!/+!N-,*48E!34,*3+!3*!D'-,434'4!+/!/*,406*+.408-Q!/-!28422-!+>'E!455488-!3+/!=*-'0-!*0!,1*!
L+!+>18-!*0*6*-!/+!2-2D402*-04!,+184/+'4(!

{!{!{!{!{!
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;/!3+8-'4!3*!/+>-'-!0-0!D-8'E!,-..*0+'4!+/,10+!2+06*-04!+/!/+>-'+8-'4!2406+!+>4'=/*!D'4>408*>+.4084!

,-08428+8-!/T+334C*8-!4!2406+!+>4'!2408*8-!/+!21+!3*542+(!

<+!,-08428+6*-04!34/!3+8-'4!3*! /+>-'-Q!2+/>-!,L4!D4'! */! '*,L*+.-!>4'C+/4Q!3->'E!4224'4!4554881+8+!D4'!

*2,'*88-!4!*!D'->>43*.408*!3*2,*D/*0+'*!0-0!D-8'+00-!4224'4!,-..*0+8*!D'*.+!,L4!2*+0-!8'+2,-'2*!I!=*-'0*Q!

04/! ,-'2-!34*!j1+/*! */! /+>-'+8-'4!D-8'E!D'42408+'4! /+! 21+!3*542+(!N4!408'-!1/84'*-'*! I!=*-'0*! 0-0!>*404!
+3-88+8-!+/,10!D'->>43*.408-Q!2*!'*84''+00-!+,,-/84!/4!=*128*5*,+6*-0*!34/!/+>-'+8-'4(!

<+!3*542+!34/!/+>-'+8-'4!D1p!4224'4!4554881+8+!+0,L4!>4'C+/.4084Q!+0,L4!,-0!/T+22*28406+!3*!10!'+DD'4i

2408+084!34//T+22-,*+6*-04!2*03+,+/4!,1*!+34'*2,4(!

<+!,-..*0+6*-04!34/!D'->>43*.408-!3->'E!4224'4!.-8*>+8+!4!,-.10*,+8+!D4'!*2,'*88-(!

;!D'->>43*.408*Q!5+88+!4,,46*-04!34/!'*,L*+.-!>4'C+/4Q!D-22-0-!4224'4!*.D1=0+8*!3+/!/+>-'+8-'4Q!*0!2434!

2*03+,+/4Q!24,-03-!/4!0-'.4!,-08'+881+/*!'4/+8*>4!+//4!>4'84064(!

!

!! E4(D'$;&*(B*&("*(+'8;&*(%B'1%"'(
H0,L4!04*!,-05'-08*!34//4! 5*=1'4!+D*,+/*!,L4!+881*0-!,-.D-'8+.408*! *0!>*-/+6*-04!34//4!D'42,'*6*-0*!34/!
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